| May 26, 1917.
ELDER DEMPSTER AND <O.

“Year's Result Considered Satisfactory—
Enomy Properties Bought.

The annual
" Dempster_and Co
day it 23, Billite

meeting of Elder
was held on Th

EC., 8

general
i

=

Owen

Philipps, K.C.M. M.P. (the chairman),
presiaing.
The Secretary (Mr. Picton 1. Jones)

having read the notice conv g
‘and the report of the auditors,

The Charrman said : Gentlen

the meeting

the profit

ighown in the accounts now before you has
been earned over a very wide area d, con-
gidering the many difficult cireumsts

affecting the conduct of our business throu
gut the year, the fact that we slightly
* =pgead the amount of profit compared” with

that of 19156 must be regarded az sabis-
factory.
1 have frequently referred to the efforts
we have made to foster markets in this

country for the various products of West
Afriea, and have drawn  attention o e
Cextent to which some of the most valuabic

of the raw mat of industry exported
from Hhese British poss 1 found,
before the war, their best and, in

notable instances, almost their only
idn Germany. The posjtion to-day is that the
?fincipnl West, African products have been
found  essentinl to Great B manu

facture into food and munitions of war. The
recent appointment of Mr. Bigland, M.,
to ba Controller of Oilseods (|

Bluffs is noteworthy as o

African  trade. The prices for the raw

materinls have been fixed, and the Govern.
ment i8 now in a position to control ihe
manufacture, distribution, sale of the
resultant products of glve e for high ex-
plozives, margarine, and feeding-cake for live
stock. The policy of vour directors, there-
fore, in keeping the rates of freight at a
low level has been amply vindicated, inas-
much as it undoubtedly has : ate
a home market for West Afri
- Palm Kernel Industry.
I referred last year to the work of the
Calonial Office Ed ible Nuts Committee (under
the chairmanship of Mr. Steel-Maitland,
M:P-\, and 1o the steps taken to establish in
this country the palm }kel'ru.»] dustry hitherta
practically monopolised by Ger I am
glad to say subsequent progress of events indi
cates that the retenti
in this country is now f ed, subject
only to reasonable support being 'n by the
Government for the first few years after the
war, when the industry will be open to ver
severe competition from the mills in Gerr
which were erected to deal with thes
materials. The substantial profits sec
~ shippers of produce attracted to the t
<onsiderable number of new shipp
- congequence of which steamer
great demand throughout the ye
view. Every effort has b n
difficult circumstances which
meet the Tequirements of all sl
different parts of the e

od to er
1 produce.

- under re-
de, in the
iled, to
ppers at the
The fullest po

sible consideration been given to the
zeeds of those who have been long established
in the trade : and, although the 1 ippers

may not alws » obtained the they
anticipated, their requirements have heen met
as liberally as the s 1 conditions would
At the last a I meeting | stated
that in 1915 we ¢ 5 per cent. more
roduce from West . an in 1913— the
ast pre-war year. In 1916, in spite of the

_©be Slriean (Worlad

enhanced difficulties, I am ed to be able
to report that we carvied from West African
ports over 7 per cent. more produce than we
did in 1815.  The imports of palm kernels
into Liverpool and Hull reached a record
total.  Much of the West African homeward
cargo whicl came to Liverpool in pre-war
times was in transit (o other plac On the
outbreak of war such transit facilities were
of  mecessity greatly reduced, subse-
quently became non-existent, Attention was,
therefore, given by us to increasing the stor-
age accommodation  at  Liverpool. We
acquired several plots of land and buildings
for this purpose, and these have proved of
considerable assistance to the trade. The
prohibitions on the export of foodstufis from
this country will no doubt act as an incentive
to the Colonies to make themselves more self-
supporting in this respeet. I may mention that
Nigeria has already taken steps in this direc-
tion, and T look forward to the time when
Nigeria will be included among the regular
meat-exporting countries of the world.

The Company's Fleet,

Our steamers have been continuously em-
ployed during the v With those Teft to
us for con vinl purposes, after meeting
the heavy w equirements of the Govern-
ment, we n ed our regular services so
fur as was practicable,  We also supple-
mented these by chartering such steamers
procurable, whilst the pos

reatly assisted by the Ad 3
1z on the const, for employment home-
rds, a number of cargo boats under requisi-
tion to them, Since the close of the year
under i that portion of our fleet not
unde ion to the Admiralty for war
work has been taken over by the ,\'Ihlinli'y of
Shipping at Blue Book rates for the period
of the war.  We are loyally co-operating with
hipping Controller in ng out the
v of the Government 1 reference Lo
question of the rates of freight,
wards, to be charged to
unts and shippers during the remaindsy
of the war will, of course, now be for the
Government to decide. As sharcholders will
be aware, the Government is building a large
number of standard ships specially designed
for the cance of wheat cargoes, as part
of the Government scheme for ensuring the

=

country against a shortage of food in the
eoming months.  The construetion of these
vessels has inevitably resulted in a cor-
responding diminutic the out-turn of other
comm 1 ton Since the end of last

year this company, which had old-established
connections in the Gulf of Mexico, extended its
interests in that sphere by acquiring from the
late Mr. J. H. Welsford, acting on behalf
of Messrs. J. H, Welsford and Co., Limited,
and the Guli T ort. Line, their interests
in the Gulf of Mexico trade, together with
two of their steamers which had been specially
At the recent publie
properties in Nigeria we ac-
nd buildings in Lagos which
rge an merchants

yuired the s
¢ bel re Germa
(M Giaiser), together with the agen
Luildings and wharf of the Woermann Line at
that port. We also purchased the Woermann

Line i

-ing hops and land at Apapa.
" wishes of the Governor-General of
in, our floating dock at Foreades has
been removed to Lagos.
Railways, Harbours and Coal.

As is natural, the continnance of the war
hase made it impossible for the Colonial
Governments to make m al progress n

the extension of railways in West Africa.
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| What has already been

done in this direction
has pr of sulable in
opening up the interior and in promoting the

prosperity and well-being of the West Afri-
can colonies. I trust the Gover

soon as conditions allow, will p
their progressive policy of railway develop-
ment.  Similar conditions apply, of course,
to schemes for harbour development, The
provision of better facilities for handling
steamers and their cargoes at West African
ports is, 1 know, a matter which the Colonial
Office and the administrative officers in the
colonies have much at hear 1d one which
no doubt will be energetically taken in hand
after the war. Apart from the friendly
and  sympathetic  relations  which  exist
between those interested in the West Afvi
can trade and the officials of the Colonial
Office, regular quarterly meetings are held
between the latter and the West African
sections of the chambers of commerce of
London, Liverpool, and Manchester. = At
these meetings all r]nostimls relating to tha
trade and commerce of West Africa are freely
discussed, and T should like to say how
helpful such conferences are, and_how much
the chambers of commerce appreciate the co-
i of the Colonial Office in  their
. w to develop and extend the
trade of the West Afric eolonies.

I made reference last i Lo the dis-
covery of coal at Udi. The first shipment
of this coal was made in June, 1916, from
Port. Harcourt to Lagos, and up to this date
about 20,000 tons have been shipped for use
by the raflway and marine departments at
the latter port. The estimated output for
1917 is 60,000 tons. Under the e
ditions of the shipping trade you will not
expect me to attempt any forecast about the

future. 1 can only that, if the Goverr-
ment see that the British shipowners receive
svmpathetic. consideration after the war, T

still hope and believe that they will be able
to maintain their position in competition with
other nations. The Chairman concluded
by moving the adoption of the report and
accounts, and the declaration of a fitidl divi-
dent of 6 per cent. on the o v shares,
making 10 per cent. for the year.
The Right Hon.. Lord Pirrie, K.P., P.C.,
seconded the motion, which was carried
unanimously, and Messrs, Price, Waterhouse
and Company were ve-appointed auditors.
—_————————
PORTUGAL AND THE ALLIES.

Interviow with the Minister of War.

Loxpox, May 23.
Reuter's representative has had an inter-
view with Colonel Norton de Matos, Por
guese Minister of War. His Excellenc
that he had just come from Fra

he had seen the Portuguese iroops,
would return to -complete his inspec
tion. 1 am,” he said, ‘“more 1l

ining and =
It is now no
renches, and the
is being added
made great
nd Af :

satisfied with the moral t
of our troops now in Fra
gecret that some are in the
strength of our contingents is
to eontinually.  Portugal ha
efforts to send armies to France
and also to retain sufficient force ¢
own defences at e. This has proved in
reality a great military efiort for a country
like Portugal, But we have not finished ;
in fact, quite the contrary the 1
Portugal th is o nationa |
this struggle. The spirit of the people 18
good as vd all realise that the wa
is the ou In addi-
i continue to

rigovous
eo-operate

ational feelin
Surope, ¥

1 further
have been adopted to
. continent. with our Ally. Portugal
v with vou in the view that there
) i sermans longer

in

iz ent

must be no question of the ( 5
i Our  preparations
ity

remaining in Africa. ] p
Portugal are ever of growing mdten:
sy department of military 8
1 the beginning we hav » we o

| to do o until the end.
t home,” added the

and we shall continn

“w TEr ments _\\'iu wry
up trouble, and probably  the food
all due to their influence.  But

. ag the national

these are of no imy nal
and for us the war

spirit is with the A
is a national one,
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